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%LHQYHQLGDV�\�ELHQYHQLGRV�DO�FD�
PLQR�PHGLWDWLYR�GH�HVWH�(VSDFLR�
6DJUDGR��GRQGH�OD�FRQYHUJHQFLD�
GH�H[SHULHQFLDV��HYHQWRV��JHQWH�\�
VXV�FXOWXUDV�H[SORWD�FRQ�DOJR�QXH�
YR�SDUD�WRGD�SHUVRQD�TXH�VH�FRQ�
JUHJD�DTXt��/RV�WHPDV�GH�ODV�OLWXU�
JLDV�GH�HVWH�&RQJUHVR�VH�KDQ�HQ�
WUHWHMLGR�HQ�HVWH�HVSDFLR�VDJUDGR�
LQYLWiQGRQRV�D�XQD�UHIOH[LyQ�PiV�
SURIXQGD�GH�OR�TXH�FHOHEUDPRV�
GXUDQWH�HO�ILQ�GH�VHPDQD��(VWH�FD�
PLQDU�UHIOH[LYR�QRV�OOHYDUi�DO�SR�
]R��LQYLWiQGRQRV�D�XQLUQRV�D�OD�
6DPDULWDQD�SLGLpQGROH�D�-HV~V�
TXH�VDFLH�QXHVWUD�6HG�GH�-XVWLFLD� 

$O�VHU�HQYLDGRV�GH�HVWH�&RQJUHVR�
GH�(GXFDFLyQ�5HOLJLRVD��HO�'R�
PLQJR����GH�PDU]R��QRV�XQLUH�
PRV�D�OD�2UJDQL]DFLyQ�GH�ODV�1D�
FLRQHV�8QLGDV��218��SDUD�FRQ�
PHPRUDU�HO�'tD�,QWHUQDFLRQDO�GHO�
'HUHFKR�D�OD�9HUGDG�HQ�UHODFLyQ�
FRQ�9LRODFLRQHV�*UDYHV�GH�ORV�'H�
UHFKRV�+XPDQRV�\�OD�'LJQLGDG�GH�
ODV�9tFWLPDV���&RQ�OD�REVHUYDQFLD�
GH�HVWH�GtD�UHQGLPRV�KRPHQDMH�
FDGD�DxR�D�OD�PHPRULD�GH�0RQVH�
xRU�ÏVFDU�$UQXOIR�5RPHUR��DVHVL�
QDGR�HO����GH�PDU]R�GH�������

ϭ͘ ŚƩƉ͗ͬͬǁǁǁ͘ƵŶ͘ŽƌŐͬĞŶͬĞǀĞŶƚƐͬƌŝŐŚƩŽƚƌƵƚŚĚĂǇ 
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(O�6DQWR�)UDQFLVFR�GH�$VtV��KL]R�XQ�URPSL�
PLHQWR�FRPSOHWR�HQ�HO�PROGH�GH�OD�KLVWRULD��
8Q�KRPEUH�GH�VX�pSRFD��)UDQFLVFR�UHYLYLy�HO�
HVStULWX�SULPLWLYR�GHO�FULVWLDQLVPR�DO�UHFRU�
GDUQRV�GHO�VLUYLHQWH�VXIULGR�-�-HV~V�-�TXH�QRV�
VDOYD�HQ�HO�0LVWHULR�3DVFXDO��VX�VXIULPLHQWR�
HQ�OD�FUX]��VX�PXHUWH�\�VX�UHVXUUHFFLyQ� 

&RPR�FULVWLDQRV�KHPRV�GH�DFRJHU�D�-HV~V�FR�
PR�OD�LPDJHQ�YLYD�GH�HVH�PRGHOR��VX�FXHUSR�
FUXFLILFDGR�WUDQVPXWDGR�\�WUDQVIRUPDGR�HQ�HO�
&ULVWR�UHVXFLWDGR��6H�QRV�KD�HQVHxDGR�TXH�³VL�
HO�JUDQR�GH�WULJR�TXH�FDH�HQ�OD�WLHUUD�QR�PXH�
UH��TXHGD�LQIHFXQGR��SHUR�VL�PXHUH�GDUi�IUXWR�
DEXQGDQWH�´��-XDQ��������6DQ�)UDQFLVFR�QRV�
UHFXHUGD�TXH�EXVTXHPRV�OD�LOXPLQDFLyQ�FRQ�
HVSHUDQ]D�SDUD�QXHVWUR�VXIULPLHQWR�SHUVRQDO�
\�JOREDO��&RPR�pO��VH�QRV�FRQYRFD�D�VHU�SURIH�
WDV�GH�QXHVWURV�GtDV��HQWUDQGR�HQ�HO�VXIUL�
PLHQWR�LQHYLWDEOH�TXH�HO�UHLQR�UHTXLHUH�KDVWD�
TXH��FRQ�ODV�SDODEUDV�GHO�HYDQJHOLR��ORJUHPRV�
YHU�HO�PLVWHULR�VDJUDGR�DOOt�PLVPR��³TXLHQ�
TXLHUD�FRQVHUYDU�VX�YLGD��OD�SHUGHUi��\�TXLHQ�
OD�SLHUGD�SRU�Pt��OD�FRQVHUYDUi�´��0W���������
�������� 

¢&yPR�HQFXHQWUDV�OR�VDJUDGR�HQ�PHGLR�
GH�WX�SURSLR�VXIULPLHQWR" 

���/ʃ�0ʗʌʇʔ�6ʃʏʃʔʋʖʃʐʃ�ʇʐ�ʇʎ�3ʑʜʑ 

¢4Xp�WDQ�IUHFXHQWH�OD�JHQWH�HQWUD�QXHVWUR�
HVSDFLR�SHUVRQDO��R�FRQ�TXp�IUHFXHQFLD�HQ�
WUDPRV�QRVRWURV�HQ�HO�HVSDFLR�SHUVRQDO�GH�
RWUDV�SHUVRQDV��GHVDSHUFLELGDPHQWH"�'H�YH]�
HQ�FXDQGR�DOJXLHQ�HQWUD�HQ�QXHVWUDV�YLGDV�R�
QRVRWURV�HQWUDPRV�HQ�ODV�YLGDV�GH�RWUDV�SHU�
VRQDV��FDPELDQGR�QXHVWUDV�KLVWRULDV�SDUD�
VLHPSUH��$TXt��-HV~V�HQWUD�OD�YLGD�GH�OD�PX�
MHU�6DPDULWDQD��GiQGRVH�FXHQWD�GH�TXH�HOOD�
HVWDED�DOOt��KDEOiQGROH�\�HVFXFKDQGR�OR�TXH�
HOOD�WHQtD�TXH�GHFLU��6H�SHUPLWLHURQ�HQWUDU�
HQ�OD�SUHVHQFLD�GH�FDGD�FXDO�� (VWD�PXMHU��D�
TXLHQ�VLPSOHPHQWH�VH�OH�SLGLy�XQ�WUDJR�GH�
DJXD�GHO�SR]R�GH�-DFRER��OD�WUDGLFLyQ�GH�VXV�
DQWHSDVDGRV�IXH�HPSRGHUDGD�SRU�HO�DJXD�GH�
OD�YLGD��7DO�LQWHUFDPELR�GH�SUHVHQFLDV�UHVXO�
Wy�HQ�TXH�-HV~V�OH�UHIOHMDVH�D�HOOD�VX�YHUGD�
GHUR-VHU��SURYRFiQGROH�SURFODPDU��³9HQJDQ�
D�YHU�D�XQ�KRPEUH�TXH�PH�KD�GLFKR�WRGR�OR�
TXH�KH�KHFKR��¢1R�VHUi�pVWH�HO�0HVtDV"´ 

¢4Xp�UHIOHMD�-HV~V�GH�Pt�PLVPR�VREUH�
PL�SURSLD�VHG" 

0RQVHxRU�5RPHUR�GHQXQFLy�DFWL�
YDPHQWH�ODV�YLRODFLRQHV�GH�ORV�GH�
UHFKRV�KXPDQRV�GH�ODV�SHUVRQDV�
PiV�YXOQHUDEOHV�GH�(O�6DOYDGRU�� 

6HUi�OD�SULPHUD�YH]�TXH�OD�,JOHVLD�
&DWyOLFD�FHOHEUD�OD�ILHVWD�GH�6DQ�
2VFDU�5RPHUR��2ELVSR�\�0iUWLU��
UHFLHQWHPHQWH�FDQRQL]DGR�SRU�HO�
3DSD�)UDQFLVFR��'HELGR�D�WDO�RFD�
VLyQ��GHGLFDPRV�HVWH�(VSDFLR�6D�
JUDGR�D�QXHVWUR�TXHULGR�0RQVHxRU�
5RPHUR��XQ�SURIHWD�FRQ�6HG�GH�
-XVWLFLD� 

KĐƚĂǀŝŽ��ƵƌĂŶ�ͬ��E^ 
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&DGD�FXOWXUD�\�FDGD�FUHGR�KD�GDGR�XQ�QRP�
EUH�VDJUDGR��KD�LPDJLQDGR�XQ�URVWUR�VDJUDGR�
DO�'LRV�GHO�XQLYHUVR��TXH�D�ILQ�GH�FXHQWDV�HV�
LQQRPEUDEOH�H�LQYLVLEOH�£3HUR�UHDO�� 6RPRV�
XQD�IDPLOLD�KXPDQD�HQFHQGLGD�FRQ�HO�DPRU�
GHO�~QLFR�\�YHUGDGHUR�'LRV��2UHPRV�SDUD�
TXH�VHDPRV�FRQPRYLGRV�FRQ�XQ�GHVHR�DU�
GLHQWH�SDUD�DGHODQWDU�HQ�FDGD�SHUVRQD�WRGR�
OR�TXH�HV�EXHQR��HOHYDQGR�FDGD�YLGD�SDUD�DO�
FDQ]DU�ODV�FRVDV�EXHQDV�FRQ�ODV�TXH�'LRV�QRV�
HQULTXHFH��$�WDO�IRUPD�TXH�FDGD�SHUVRQD�OOH�
JXH�D�VX�SHUIHFFLyQ�HQ�XQD�VRFLHGDG�KXPDQD�
MXVWD�\�SDFtILFD� 

¢&yPR�XWLOL]DV�WXV�SURSLRV�UHFXUVRV�
SDUD�JHQHUDU�HO�ELHQ�FRP~Q�\�HO�SUR�
JUHVR�GH�ORV�SXHEORV"� 
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+DFLD�OR�PiV�SURIXQGR�GH�OD�DQJXVWLD�KXPD�
QD��-HV~V�VH�KD�KXPLOODGR�FRPR�XQ�HVFODYR�
SDUD�UHGLPLU�D�OD�KXPDQLGDG�GHO�DSULVLRQD�
PLHQWR�GHO�SHFDGR�\�GH�OD�PXHUWH��3HGLPRV�
OD�OLEHUDFLyQ�GH�ODV�YtFWLPDV�GHO�WUiILFR�GH�
SHUVRQDV�KXPDQDV�\�OD�HVFODYLWXG�PRGHUQD��
3HGLPRV�DYDQFHV�SDUD�TXLHQHV�HVWiQ�HPR�
FLRQDOPHQWH�DWUDSDGRV�HQ�ODV�HQIHUPHGDGHV�
PHQWDOHV�\�FRQIOLFWRV�LQWHUQRV��3HGLPRV�VD�
QDFLyQ�SDUD�ORV�FXHUSRV�GDxDGRV�SRU�OD�HQ�
IHUPHGDG�\�SDUD�ORV�HVStULWXV�TXHEUDQWDGRV�
SRU�HO�GDxR�FDXVDGR�SRU�ODV�UHGHV�GHO�QDUFR�

���&ʔʋʕʖʋʃʐʑʕ�3ʇʔʕʇʉʗʋʆʑʕ 

6H�QRV�KD�GDGR�OD�JUDFLD�GH�XQLUQRV�DO�VXIUL�
PLHQWR�GH�-HV~V��$OUHGHGRU�GHO�PXQGR�KD\�
PXFKD�JHQWH�VHGLHQWD�GH�XQ�VLJQLILFDGR�D�VX�
VXIULPLHQWR��-HV~V�DEUD]D�QXHVWUD�DJRQtD��FR�
PR�OR�KL]R�FRQ�OD�6DPDULWDQD��XQLHQGR�QXHV�
WUD�KLVWRULD�FRQ�OD�GH�pO��RWRUJiQGRQRV�JUDFLD�
SDUD�HQFRQWUDU�VHQWLGR�D�QXHVWUDV�YLGDV��D�
QXHVWUDV�UHODFLRQHV��\�XQ�HVStULWX�TXH�QRV�
D\XGH�D�VHU�SDFLHQWHV��D�SUDFWLFDU�OD�FDULGDG�
SDUD�FRQ�QRVRWURV�PLVPRV�\�HQ�QXHVWUDV�UHDOL�
GDGHV��3LGDPRV�SRGHU�HQFRQWUDU�OD�YHUGDG�HQ�
QRVRWURV�PLVPRV��ULQGLHQGR�KRQRU�D�WRGR�OR�
VDJUDGR�HQ�ODV�GLIHUHQWHV�FXOWXUDV�\�FUHHQFLDV��
5HFRUGDPRV�HVSHFLDOPHQWH�D�ORV�FULVWLDQRV�\�
WRGD�SHUVRQD�SHUVHJXLGD�SRU�VX�IH��SDUD�TXH�
QXHVWUD�ILGHOLGDG�UHYHOH�XQD�YHUGDG�PiV�SUR�
IXQGD� 

6H�WH�LQYLWD�D�HVFULELU�HO�QRPEUH�GH�DO�
JXLHQ�TXH�FRQRFHV��R�GH�TXLHQ�KDV�OHt�
GR��TXH�KD�VLGR�SHUVHJXLGD�D�FDXVD�GH�
VX�IH� 
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(Q�FDGD�HGDG��VH�FXOWLYDQ�ORV�GHVFHQGLHQWHV�
GH�WRGR�SXHEOR�\�FXOWXUD��SDUD�FRQWLQXDU�OD�
HVHQFLD�GHO�SDVDGR�DQFHVWUDO��\�DVt��WUDHUOR�DO�
SUHVHQWH�SDUD�HQULTXHFHU�HO�DQWHV�\�HO�GHVSXpV�
FRQ�HO�(YDQJHOLR��,QWHQWDPRV�VHU�OD�OHYDGXUD�
HQ�XQ�PXQGR�FHJDGR�SRU�QXHVWURV�SURSLRV�
SUHMXLFLRV�\�SUHGLVSRVLFLRQHV��1XHVWUR�HV�HO�
OODPDGR�D�OHYDQWDU�D�OD�KXPDQLGDG�FRQ�WRGDV�
VXV�FRPSOHMLGDGHV��GHVGH�ORV�RUtJHQHV�GH�VX�
ERQGDG�SDUD�HOHYDUQRV�FRPR�OD�LPDJHQ�GHO�
'LRV�&UHDGRU� 

¢&XiOHV�VRQ�DOJXQDV�GH�PLV�SURSLDV�
GLILFXOWDGHV�SDUD�DEUD]DU�JHQWH�GH�
GLVWLQWDV�HWQLDV��FUHGRV��FRVWXPEUHV�R�
FXDOTXLHU�FRVD�TXH�VHD�GLIHUHQWH�D�OR�
PtR" 
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£/D�OH\�GHO�$PRU��¢4XLpQ�VLQR�'LRV��SXGR�
KDEHU�FUHDGR�XQD�OH\�WDQ�SHUIHFWD�D�WDO�JUDGR�
TXH�SXHGH�OOHYDU�D�WRGD�SHUVRQD�KXPDQD�
KDFLD�OD�LPDJHQ�GLYLQD��KDFLD�HO�DPRU�GL�
YLQR"�$QKHODPRV�OD�SD]�\�OD�JUDFLD��<�VH�QRV�
RWRUJD�XQ�(VStULWX�TXH�QRV�JXtD�FRQ�HQWX�
VLDVPR�KDFLD�WRGR�OR�TXH�QRV�KDFH�KXPDQRV�
\�GLYLQRV��FRQ�SXUH]D�GH�FRUD]yQ� 

¢4Xp�SDVRV�HVWiV�WRPDQGR�SDUD�SUR�
PRYHU�OD�DUPRQtD�GHVGH�WX�ULQFyQ�GHO�
PXQGR" 

WUiILFR��3HGLPRV�MXVWLFLD�UHVWDXUDWLYD�SDUD�
SHUVRQDV�HQFDUFHODGDV«�4XH�WRGRV�SXHGDQ�
HVFXFKDU�OD�YR]�VDJUDGD�GHO�DPRU��³£(UHV�PL�
DPDGD��HUHV�PL�DPDGR�´ 

2IUHFH�HO�QRPEUH�GH�DOJXQD�SHUVRQD�
TXH�FRQRFHV��\�TXH�HVWi�DSULVLRQDGD��\D�
VHD�ItVLFD��PHQWDO�R�HVSLULWXDOPHQWH�� 
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(Q�FDGD�FLYLOL]DFLyQ��HO�WUDEDMR�KD�VLGR�XQD�
PDUFD�GH�OD�GLJQLGDG�KXPDQD��'LRV�FUHy�D�OD�
KXPDQLGDG�SDUD�TXH�pVWD�YHODVH�SRU�OD�FUHD�
FLyQ��3HGLPRV�TXH�OD�GLJQLGDG�GH�HVWH�OODPD�
GR�FRQFLHQWLFH�QXHVWUR�UHVSHWR�SRU�HO�WUDEDMR�
GH�WRGDV�ODV�SHUVRQDV��3HUPLWiPRQRV�DFRJHU�
ORV�GRQHV�TXH�OOHJDQ�D�QRVRWURV�SRU�PHGLR�GH�
QXHVWUD�ODERU��SDUD�TXH�QXHVWUD�LQWHUGHSHQ�
GHQFLD�FRPR�KDELWDQWHV�GH�QXHVWUD�FDVD�FR�
P~Q�UHIOHMH�OD�GLJQLGDG�GH�WRGRV� 

¢&RPR�OH�GDV�JORULD�D�'LRV�SRU�PHGLR�
GH�WX�WUDEDMR" 

 

 

 

 

 

 

 

 

 


